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“Capitalism . . . is the instrument which people in all societies and stages of development instinctively use to
escape from want and enrich one another by exchange.”
-Arthur Seldon, from The Virtues of Capitalism

The Virtues of Capitalism, the first volume in Liberty Fund’s The Collected Works of Arthur Seldon, lays
the foundation of his views and theories of capitalism and its alternatives. The first part, Corrigible
Capitalism; Incorrigible Socialism, was first published in 1980. It explains why, Seldon believes, “private
enterprise is imperfect but redeemable,” but the “state economy promises the earth, and ends in coercion to
conceal its incurable failure.”

The second part, Capitalism, is widely considered to be Seldon’s finest work. Originally published in 1990
by Basil Blackwell of Oxford, it is the winner of the 1991 Antony Fisher Award from the Atlas Economic
Research Foundation. This book covers a wide range of the classical liberal thought that inspired the
movement toward free-market reforms in Great Britain and intellectually opposed the collectivist tide of
socialism. In an understandable and eloquent manner, Seldon offers Capitalism as a celebration rather than a
defense of classical liberalism. Through his analytical commentaries, Seldon chronicles the economic and
social history of the western world throughout the 20th century, noting the intoxicating yet detrimental
effects of collectivism. Along the way, he builds a powerfully compelling case why government should
economically confine itself to the delivery of essential public goods. Throughout the book, he proposes free-
market alternatives to socialist models of government, many of which still plague the economies of the
world.

The entire series includes:

Volume 1: The Virtues of Capitalism (September 2004)
Volume 2: The State Is Rolling Back (November 2004)
Volume 3: Everyman's Dictionary of Economics (January 2005)
Volume 4: Introducing Market Forces into "Public" Services (February 2005)
Volume 5: Government Failure and Over-Government (May 2005)
Volume 6: The Welfare State: Pensions, Health, and Education (October 2005)
Volume 7: The IEA, the LSE, and the Influence of Ideas (December 2005)
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From reader reviews:

Cari Sexton:

Nowadays reading books become more and more than want or need but also turn into a life style. This
reading routine give you lot of advantages. The benefits you got of course the knowledge the rest of the
information inside the book that improve your knowledge and information. The knowledge you get based on
what kind of e-book you read, if you want have more knowledge just go with education books but if you
want sense happy read one using theme for entertaining for instance comic or novel. Often the Virtues of
Capitalism, The (Collected Works of Arthur Seldon, The) (v. 1) is kind of book which is giving the reader
unstable experience.

Daniel Scott:

Playing with family in a park, coming to see the sea world or hanging out with pals is thing that usually you
might have done when you have spare time, subsequently why you don't try matter that really opposite from
that. One activity that make you not experiencing tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition details. Even you love Virtues of Capitalism, The (Collected Works of
Arthur Seldon, The) (v. 1), you are able to enjoy both. It is very good combination right, you still desire to
miss it? What kind of hang-out type is it? Oh occur its mind hangout men. What? Still don't understand it, oh
come on its known as reading friends.

Melissa Broussard:

In this period of time globalization it is important to someone to acquire information. The information will
make you to definitely understand the condition of the world. The health of the world makes the information
better to share. You can find a lot of personal references to get information example: internet, classifieds,
book, and soon. You will observe that now, a lot of publisher that print many kinds of book. Typically the
book that recommended to you is Virtues of Capitalism, The (Collected Works of Arthur Seldon, The) (v. 1)
this publication consist a lot of the information with the condition of this world now. This book was
represented how can the world has grown up. The vocabulary styles that writer use to explain it is easy to
understand. The particular writer made some research when he makes this book. Here is why this book ideal
all of you.

Fern Gooding:

What is your hobby? Have you heard that question when you got college students? We believe that that
query was given by teacher with their students. Many kinds of hobby, Everybody has different hobby.
Therefore you know that little person including reading or as reading become their hobby. You should know
that reading is very important in addition to book as to be the point. Book is important thing to incorporate
you knowledge, except your teacher or lecturer. You see good news or update regarding something by book.
A substantial number of sorts of books that can you take to be your object. One of them is this Virtues of
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